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It is agreed and understood that otherwise subject to the terms, exclusions,
provisions and conditions contained in the Policy or endorsed thereon, the
Insurers shall not indemnify the Insured for loss of or, damage to the insured
item used items

attributable to previous operation,

attributable to dismantling (if dismantling is not cover)

Basis of Settlement

In the event of any loss or damage the basis of any settlement under this
Endorsement shall be

a) In the case of partial loss of the machinery will be replaced by new
parts without any depreciation, or

b) In the case of a total loss - the insured value of the items less
salvage
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