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RISKS COVERED Interest sold by the Assured without benefit of insurance under

this Policy is covered to the extent that the Assured is unable

to collect payment for lost or damaged interest provided that

such loss or damage would have been recoverable hereunder but for

the existence of other insurance. Interest purchased by the

Assured without benefit of insurance under this Policy is covered

to the extend that the Assured is unable to collect claim for

lost or damaged interest from other insurers provided that such

loss or damage would have been recoverable hereunder but for the

existence of other insurance. This Policy shall also pay for loss

or damage in the event that, and to the extent that other parties

responsible to insure fail to do so or where such insurance fails

to respond to the extent that such loss or damage would have been

recoverable hereunder but for the existence of other insurance.

1. Warranted that cover under this clause shall be for the

benefit of the named Assured only and cover ceases to operate in

the event that there be any other insurance covering the said

2. It is a condition of this clause that the Assured must give

notice to the Company as soon as possible of any occurrence

whereby the risk and / or property in the goods remains with, or

reverts to, the Assured.

3. All rights and benefits against any other parties or person/s

are to be subrogated to the Company.


